


















IV. ANALYSIS 

It is clear from a review of Representative Buchanan' s Financial Disclosure 
Statements and amendments that when he filed his annual Financial Disclosure 
Statements for 2007, 2008, 2009, and 2010, he did not report all of the positions he held 
with several entities in complete and accurate detail. He also failed to accurately report 
all income earned from those entities. On September 15, 2011, shortly after being 
notified by OCE that they were reviewing his Financial Disclosure Statements, 
Representative Buchanan submitted letters to the Clerk of the House to amend his 
original filings in order to properly report the positions he held and income he earned. 

Members and other filers are, of course, required by law, and expected, to make 
full, complete, and accurate disclosures on their Financial Disclosure Statements. When 
the Committee, an outside group, the press, or some other entity discovers errors and 
omissions (as aCE did in this case), the inaccuracies mayor may not be substantial or 
serious. Some examples of substantial or significant errors may include the failure to 
report significant amounts or whole categories of earned income, particularly when such 
income is also withheld from reporting on taxes, failing to disclose significant positions 
or transactions representing direct and obvious conflicts of interest, or a series of 
numerous errors and omissions over many years which reflect a substantial portion of all 
reportable items. 

However, less substantial errors and omISSIOns on Financial Disclosure 
Statements are not uncommon. In fact, between 30% and 50% of all Financial Disclosure 
Statements reviewed by the Committee each year contain errors or require a corrected 
statement. For over 95% of these inaccurate Financial Disclosure Statements, the filer 
appears to be unaware of the errors until they are notified by the Committee. Some filers 
also appear to become aware of errors after being notified by members of the media or 
outside groups who review the statements and other public records. Generally, unless 
there is some evidence that errors or omissions are knowing or willful, or appear to be 
significantly related to other potential violations, the Committee notifies the filer of the 
error and requires that he or she submit an amendment, which is then publicly filed . 
Once the amendment is properly submitted, the Committee takes no further action. 
Accordingly, errors and omissions in Financial Disclosure Statements are an ordinary 
part of the process for many filers, and in the normal course of review and amendment of 
Financial Disclosure Statements, the fact of errors and omissions are typically not the 
subject of an investigation or Report by the Committee, but rather are disclosed publicly 
by the filing of the amendment itself. 

In this matter, Representative Buchanan was notified by OCE that his Financial 
Disclosure Statements were either inaccurate or were missing information that should 
have been reported. Very shortly after receiving this notification, Representative 
Buchanan submitted information to the Clerk of the House to publicly amend his 
Financial Disclosure Statements with corrected information. Representative Buchanan 
has consistently stated that if his Financial Disclosure Statements require further review 
or amendment to correct inadvertent errors or omissions, he will conduct such review or 
submit such amendment. 
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There has been no evidence or allegation presented to the Committee that 
Representative Buchanan's failure to file correct and complete information was either 
knowing or willful. Accordingly, Representative Buchanan, by filing Financial 
Disclosure Statements containing inadvertent errors and omissions, found himself in a 
posture not uncommon among filers of Financial Disclosure Statements, and while many 
others in that position are able to exit it in a manner which is not the subject of a public 
investigation by the Committee, House and Committee Rules forced the Committee to 
publish OCE's Report and Findings in this matter and accordingly publicize 
Representative Buchanan's errors and omissions.3 Nevertheless, because there is no 
evidence that these errors were knowing or willful, the Committee has determined that a 
full and complete amendment correcting these errors is the appropriate resolution of the 
matter, as it is in most other instances requiring an amendment. 

To be clear, however, Representative Buchanan, as well as other Members and 
employees of the House, should understand that accurate and complete reporting on 
Financial Disclosure Statements should be every filer's goal and is necessary to be in 
compliance with House Rules and federal law. All filers are encouraged to promptly file 
amendments whenever they learn of errors or omissions. Failure to do so may constitute 
a knowing or willful violation. Subjecting the routine amendment process, in every 
instance, to public investigation may serve to discourage voluntary disclosure of errors 
and omissions, undermining the goal of accurate and complete public disclosure. 

Additionally, while filers are certainly welcome to seek professional assistance in 
preparing their Financial Disclosure Statements, they are reminded that each filer is 
responsible for compliance with EIGA requirements. As always, Committee staff is 
willing to assist all filers as they prepare their Financial Disclosure Statements. 

V. CONCLUSION 

Representative Buchanan's annual Financial Disclosure Statements filed as a 
Member for 2007, 2008, 2009, and 2010, contained certain errors and omissions. The 
amendments he submitted for those four years reflected a number of errors or omissions, 
some of which were identified by OCE and some of which Representative Buchanan 
himself discovered. The Committee ' s practice in such cases is to notify a Member or 
employee of errors on their Financial Disclosure Statements and require them to publicly 
amend their Statements. In this case, Representative Buchanan has already amended his 
Financial Disclosure Statements to provide corrected information with regard to all errors 
brought to his attention. Therefore, the Committee concludes that no further action is 
necessary and considers the matter closed. 

3 To be clear, as noted above, while the Committee's notices and consultations regarding amendments are 
generally not public, all amendments themselves are made public by the Clerk of the House. 
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VI. STATEMENT UNDER RULE XIII, CLAUSE 3(c) OF THE RULES 
OF THE HOUSE OF REPRESENTATIVES 

The Committee made no special oversight findings in this Report. No budget 
statement is submitted. No funding is authorized by any measure in this Report. 
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